Series : WXYZ/S

et .
Roll No.
ORI R
o 06 o0
e
(D o S o o o 59 Te3-091 # Hfsd 48
237 |
(ID) 99-97 § gTfe & il 3R U T yoa-9
1S i qhEefl TRt & FE-I8 T
o |
(IIT) 9T SiTe A o 7oF 39 T99-99 # 34 W9
gl
(IV) &9ar T T IW {Te@T 7% & |
U, IW-URAHT § TAT TAW W I
T SHATh AT fore |
(V) 39 S9-9 &l 9 o faIT 15 e o1 a0

foan mar & | yw v foawr qeiE @
10.15 =< fomam smwm | 10.15 oS ®©
10.30 o0 d% gdameff shad I-uF FH

i

(D

(ID)

(II1)

(IV)

(V)

SET~1

Y- hiS
Q.P. Code

58/S/1)

qligefl T IS i IR )
-8 T 3wy ford |

Candidates must write the Q.P. Code
on the title page of the answer-book. 4

NOTE

Please check that this question paper
contains 23 printed pages.

Q.P. Code given on the right hand side
of the question paper should be written
on the title page of the answer-book by
the candidate.

Please check that this question paper
contains 34 questions.

Please write down the Serial
Number of the question in the
answer-book at the given place
before attempting it.

15 minute time has been allotted to read
this question paper. The question paper
will be distributed at 10.15 a.m. From
10.15 a.m. to 10.30 a.m., the candidates
will read the question paper only and

tl%ﬁ 3R 3G A9 o S I drl(—gﬁ-ddvl will not write any answer on the
T s I 2] @ | answer-book during this period.
#
ol RATEARRIR A
s, o ECONOMICS
fAeifita aa9 - 3 v JAlerhan 31 : 80
\Time allowed : 8 hours Maximum Marks : 8&
EEE
58/S/1 1| Page %’?ﬁ P.T.O.



qraT 4397 :
fHEfeTiad f4aTl @ &ae 9igy 3R 71 91T Fiforg :

(i) SATFHIAE34IHE | Gt Jo7 HfAard 8 |

(ii) I8 Y¥-97 31 @Uel H fyrferd & :
QUS & - GHIS 7IE
QUg @ - YR AT fapra

(iii) 39 T9-99 H 20 TGl JhR & T 8 | TF T97 1 FF 18 |

(iv) 39 J9-99 § 4 -39 JFR-1 % T & | TF T 3 371 #1 8 | $9 JHI & IH
60 @ 80 el § fo7@ ST =115T |

) WWW??G cfiuddua/ y*/(II%W?/WW4 3l FHT 8 | 37 IHI P IW
80 9 100 37s<1 § o7& S 911w |

(vi) 39 Y999 H 4 -3909 JFR & J99 8 | I9% T3 6 37l 1 8 | 37 I & I
1008 150 s3] § for@ 571 =1faw |

(vii) A% G99 F Ut 9T & IH UF 919 Tor@d 51 I11=T |

(viii) 3T AR, €T 3 o gIvaTfera ghemfer & foTe wigt aor arfas 31fa senia Ie41 &
T TR T 37 J9 13T 711 8 | 37 91 & SR e giSanferd wieneff & fora |

(ix) S¥-97 H FI3 607 [9%cq 781 ¢ | T, o T 4 AR 69hed 1 a4 1621 T 2 |
397 Y% § @ S T &1 997 7 I o7l 71T |

WUT &
Y Ty

1. O ST for uen srdfegaeen § s fawr Sufeuq 2, st for o1 & s @ w7 © |
giferd ®9 H, TN a1 956 BT |

(foeh v st Ui o fore @&l oo s =R sy 1
(A)  y-3787 % GHHT-L Uk HTeht @
(B)  x-3T87 o WML Uah HTeht T@m
(C) Wﬂ@gﬁﬂ (quadrant) H, x-3Ta0E & ST Y Wa@@ oieft @
(D)  y-3TEUe @ i< T T ] T Hielt e

2. UF M TdTae H, AR 20% T AHE AR(AT A & R AR ST

% 1,000 T, AT siohi §RT SHTT 7T A Feq~ STHT T =0 |

(fth wor <t gfd o fore @&t foshew w1 s i) 1
(A) 5,000 (B) 1,000
(C) 4,000 (D) 3,000

58/S/1 # 2| Page E%%



General Instructions :
Read the following instructions carefully and follow them :

(1)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)

(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.
This question paper contains two sections :

Section A — Macro Economics

Section B — Indian Economic Development

This question paper contains 20 Multiple Choice type questions. Each question
carries 1 mark.

This question paper contains 4 Short Answer Type-I questions. Each question
carries 3 marks. Answer these questions in 60 to 80 words.

This question paper contains 6 Short Answer Type-1I questions. Each question
carries 4 marks. Answer these questions in 80 to 100 words.

This question paper contains 4 Long Answer type questions. Each question
carries 6 marks. Answer these questions in 100 to 150 words.

Attempt all parts of a question together.

In addition to this, note that a separate question has been provided for Visually
Impaired candidates in lieu of questions having visual inputs, map etc. Such
questions are to be attempted by Visually Impaired candidates only.

There is no overall choice in the question paper. However, an internal choice
has been provided in few questions. Only one of the choices in such questions
has to be attempted.

SECTION A
Macro Economics

Suppose in an economy there exist autonomous investments, which
are independent of the level of income. Graphically, the autonomous
investments curve would be .
(Choose the correct alternative to fill in the blank) 1
(A) astraight line parallel to y-axis
(B) a straight line parallel to x-axis
(C) an upward sloping straight line at x-intercept, in the positive
quadrant
(D) adownward sloping straight line at y-intercept

In an imaginary economy, maintaining a Cash Reserve Ratio of 20% with
primary deposits of ¥ 1,000, the total derivative deposits created by banks
would be ¥ . (Choose the correct alternative to fill in the blank) I
(A) 5,000 (B) 1,000

(C) 4,000 (D) 3,000
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3. Read the following statements carefully :

Statement 1 : Real National Income is always less than Nominal
National Income.

Statement 2 : Real National Income is the money value of all the final
goods and services produced by the normal residents of an
economy in an accounting year, measured at the base
year prices.

In the light of the given statements, choose the correct alternative from

the following :

(A) Statement 1 is true and Statement 2 is false.

(B)  Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

4. In the Keynesian economic analysis, determination of equilibrium income
in the short-run is usually expressed as .
(Choose the correct alternative to fill in the blank) 1
(1) Ex-ante Aggregate Demand = Ex-ante Aggregate Supply
(i1)  Consumption (C) + Investment (I) = Savings
(iii) Consumption (C) + Investment (I) = National Income
(iv) Ex-ante Savings = Ex-ante Investments

Alternatives :
(A) (i) and (i1) (B) (1) and (iv)
(C) (1), (i1) and (iv) (D) (), (ii1) and (iv)

5. Expenditure incurred by the Government of India on the construction of
8-lanes Delhi-Mumbai Expressway can be classified as
expenditure of the government, as it may lead to in the value
of assets. (Choose the correct alternative to fill in the blanks)
(A) revenue, increase (B) revenue, reduction
(C) capital, increase (D) capital, reduction

6. Read the following statements carefully :

Statement 1 : The value of Average Propensity to Save (APS) can be
greater than one.

Statement 2 : Break-even point is the level at which level of consumption
is equal to the income.

In the light of the given statements, choose the correct alternative from

the following :

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.
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7. Identify, which of the following is not to be considered while estimating
the revenue deficit of an economy. (Choose the correct alternative)
(A)  Goods and Services Tax (GST) collection
(B) Income from fines and penalties
(C) Interest payments
(D)  Expenditure on acquisition of land and buildings

8. From the following statements, identify the incorrect statement in case
of underemployment equilibrium. (Choose the correct alternative) 1
(A)  Resources are fully and efficiently utilised.
(B) An existence of excessive production capacity in the economy.
(C) Aggregate supply is equal to Aggregate demand below full
employment level.
(D)  Resources are not fully and efficiently utilised.

9. The budget in which government’s total planned spending is equal to

total planned revenue is referred to as budget.
(Choose the correct alternative to fill in the blank) 1

(A)  Surplus (B) Deficit
(C)  Micro (D) Balanced

10. Identify, which of the following are the correct features of money supply
in an economy. (Choose the correct alternative) 1
(1) It is a stock concept.

(i1) It includes money held by banks and government.
(iii) It is a flow concept.
(iv) It includes money held by households and firms.

Alternatives :
(A) (1) and (iv) (B) (ii) and (iii)
(C)  (iii) and (iv) (D) (@) and (ii)

11. On the basis of the following data, estimate the value of National Income
(NNPp) : 3
S.No. Items Amount (in T crore)
(1) Private Final Consumption Expenditure 1,000
(i1) Government Final Consumption Expenditure 2,000
(iii) | Gross Domestic Fixed Capital Formation 1,000
(iv) | Net Exports 100
(v) Net Additions to Stock 50
(vi) Consumption of Fixed Capital 100
(vii) | Net Factor Income from Abroad 20
(viii) | Net Indirect Taxes 200

i
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12. (a) (1) Define ‘tax’. 1

(i1)  On the basis of the given image, identify and categorize two

items into direct and indirect taxes. 2

Gross Tax Revenue (FY23 BE)

Excise
Duty

Goods and
Services Tax
28%

Personal

Income tax
26%

Corporate tax
26%

OR

(b) “The government through its budgetary policy may intervene to

expand or reduce demand in an economy.”

In the light of the given statement, discuss briefly the budgetary
objectives the government is trying to achieve. 3

13. (a) In what ways do alterations in margin requirements impact
the ease with which households and firms can obtain credit ? 4

OR

(b) Assuming for a hypothetical economy, government induces an
additional investment of ¥ 1,000 crore and 80 percent of additional
income is spent on consumption.

Estimate the values of the following :
(i) Investment multiplier (K) 2
(i1) Change in income (AY) 2

i
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14. On the basis of the given figure, answer the following questions :

!

Y
YA /B
A
D
45° .
O > X Income, Employment
Y and Output
C
Yr\f
(a) Identify AB and CD curves. 1
(b)  Briefly discuss the reason for AB curve starting from point A
(Y-intercept). 2
(c) State the significance of OY level of income. 1

15. Suppose in a hypothetical economy, reserve ratio changes from 10% to
20% and the value of primary deposits are T 1,000 crore.
Calculate the change in the amount of money creation when reserve ratio
changes from 10% to 20%. 4

16. Read the following text carefully :

The Gross Domestic Product (GDP) deflator, is an important indicator of
inflation. It represents the ratio of the total value of goods and services
produced by an economy in a specific year at current prices to the prices
that were in effect during a designated base year.

This ratio highlights the proportion of GDP growth that can be attributed
to rising prices instead of an actual increase in production levels.

The GDP price deflator indicates the difference between nominal GDP
and real GDP. Nominal GDP differs from real GDP as the former doesn’t
include inflation, while the latter does.

The GDP deflator automatically adjusts for changes in consumption
habits and introduction of new products and services. This feature
enables it to reflect shifts in investment and consumption trends.

i
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17.

18.

For the GDP deflator, the ‘basket’ for each year consists of all goods
produced domestically, weighted according to the market value of total
consumption for each item.

On the basis of given text and common understanding, answer the
following questions :

(a)

(b)

(a)

(b)

In 2018, Pakistan implemented its
plan.

(A)
()

State the meaning of Gross Domestic Product (GDP) deflator and
its significance.

Elaborate how Real Gross Domestic Product is different from
Nominal Gross Domestic Product.

(i)

(i1)

(1)

(i1)

10th
12th

Explain the effect of appreciation of domestic currency on
imports of a nation. Provide an example to support your
explanation.

Explain any two components of Current Account under
Balance of Payments.

OR

“A rise in price of foreign exchange leads to fall in demand
for foreign exchange, other factors remaining constant.”

Do you agree with the given statement ? Give valid reasons
in support of your answer.

As per the statement given by the Governor of Reserve Bank
of India (RBI) dated 10t August 2023 :

“The inflows from net commercial borrowings have been
US $ 6-0 billion during April — June 2023.”

Identify, the sub-account and the side of Balance of
Payments where the above stated transactions would be
recorded. State valid reasons in support of your answer.

SECTION B

Indian Economic Development

five year development
(Choose the correct alternative to fill in the blank)

(B) 11th
(D) 13th

1
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19. implies shedding of the ownership or management of a
government owned enterprise.
(Choose the correct alternative to fill in the blank)
(A) Liberalisation (B) Privatisation
(C)  Globalisation (D) Nationalisation
20. Read the following statements : Assertion (A) and Reason (R) carefully.
Choose the correct alternative from those given below :
Assertion (A) : India and Pakistan adopted many similar strategies for
their respective economic developmental paths.
Reason (R): In late 1970s, India and Pakistan came up with the policy
of denationalisation of capital goods industries.
Alternatives :
(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.
21. ‘Expenditure on health’ is one of the sources of Human Capital Formation
where, is one of the most suitable curative measures.
(Choose the correct alternative to fill in the blank)
(A)  Vaccination
(B)  Medical intervention during illness
(C)  Spread of health awareness
(D)  Provision of clean drinking water
22. The geographical areas in which specific laws are applied to encourage
foreign investments are known as .
(Choose the correct alternative to fill in the blank)
(A) European Union B) G-7
) G-20 (D) Special Economic Zones
23. The extent of constitutional protection of the independence of the
Judiciary and the Rule of Law, is an example of indicator.
(Choose the correct alternative to fill in the blank)
(A)  economic growth (B) liberty
(C)  human destruction (D) human values
EEE
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frefeiRad e st eaTgee sTea hiferg :

FHYT 1 : VR fapmeiicr foavar & feal Y Gt e 0 it @i e |

FIT2 . T ITATEAT T AT L TU, WA A THATITCH ST i geram Tt
g

feu U et & ST |, FfeRad § @ wEt foehed o = i

(A) YT 1T T I FHUT 2 AT 2 |

(B) HYT1 AT I FIT2HAR |

(C) FU1IN 2T TAT |

(D) U 1 3N 2 EHT AT T |
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24. Study the following image carefully :
Tractors
and
Threshers
Green Financial
Revolution Assistance
Identify, which of the following factors is an essential requirement for the
implementation of Green Revolution.
(Choose the correct alternative) 1
(A)  Regular use of chemical fertilizers
(B)  Use of natural manures
(C) A lesser requirement for irrigation facilities
(D) Traditional seeds
25. Read the following statements carefully :
Statement 1 : India has been the front runner of advocating the
interests of the developing world.
Statement 2 : Keeping its commitment, India has not removed the
quantitative restrictions.
In the light of the given statements, choose the correct alternative from
the following :
(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.
(C) Both Statements 1 and 2 are true.
(D) Both Statements 1 and 2 are false.
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26. 49 |, U7 St T T S & Afis ag-usiEl desif &
T G § S E | (ke bt i o fore w2t forerea a1 = shifs) 1
(A) STk sient
(B) &7 urdior bt (RRBs)
(C) 9 faehre st (LDBs)

(D) fsf wrgeRnt
27.  uEaH hifse fh, Fmfoifed o & sni-ar yfF-sTaem & o Sorer i 72 2 |
GHIEETREIEREETIS Y 1
(A) T
(B)  3Tcafeeh =S

(C)  Trenfies nfafafet

(D) 3fud wad =k

28. (F) “TofeeT e o IR IR FY & 31T IcaTashdT & S &I off |7
STh YA o ATAIS H, T HY & 6T 3T Icarashell o fie o ol at

TN <l T H ST HIRAT | 3
AYAT
@) Torfeer wme o SR W o foraRft s st Tt <1 e fastaarsdt sht samen
TS | 3

29. g fomt o1 smyds e hife

(=N

USITR o 31T &1 o Teh T ohl Te=ITe hifSTT 31T geig o <=t shifsiu | 3
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26. The institutional structure of rural banking today consists of a set of
multi-agency institutions except the .
(Choose the correct alternative to fill in the blank) 1
(A) Commercial Banks
(B)  Regional Rural Banks (RRBs)
(C) Land Development Banks (LDBs)
(D)  Private Money-lenders
27. Identify, which of the following is not a factor responsible for land
degradation. (Choose the correct alternative) 1
(A)  Deforestation
(B)  Overgrazing
(C)  Industrial practices
(D)  Proper crop rotation
28. (a) “The Indian agricultural sector during the British rule was saddled
with low productivity.”
In the light of the above statement, briefly explain any two reasons
behind the low productivity in the Indian agricultural sector. 3
OR
(b)  Explain any two salient features of India’s foreign trade during the
British rule. 3
29. Study the following images carefully :
Identify and discuss briefly the types of employment sectors indicated. 3
EEE
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30. <1978 ¥ AN fory T 3feh YT o ol <4 A ditsT ATk foreprer st 1w fera
g1
<14 g0 AT foru 1T foegl 2T 3ATfieh Feml sht fored ™ & samea shifr |
31. (%) ‘A foewE g Iafir FAerd (MSDE) a1 W Jiaier eum §ad
(ISRO) 7 T FHATHT o i I o T Teh &Aqr FHior afsmeror
STTRATSTA foRam aTfer s forear siafier e & o1t fewerd o gfg s |1
feu T e & STl H, =AReA iU foh 39 YRR o gfvretor srishA forg
ST HIHE YT 10T 3h STTfor T Hehd & |
AT
(@)  “THI % AT Wifdes ISt 9 Ae YSft ST R oag 8T 8, Wl $9 1
1< JeeTE % Fohid § ST BT 8 |7
FIT AT 3T 77T Fo U TEAA & ? 319 I o 9&T H HI= HIN hl I o
SIS
32. T GHIE FLA o [TQ foh Ao § 311 aredt difga ok Siie ol qurerar «ft St &1, Steft
for AT dit Shl 2, I TR 3 hs WIHIAT STITS © |
faw U e & AT W, TRt a1 wiifaat i gag | ==t hifg |
33. (F (1)  “STYRIH Hed T3 TITh 6 FIATIA qo & € T8 2 |7
A1 FRIISH % RWT W a9 d 7Y, T T Fod 1 o g
Fifsr |
(i) 1991 % e Ui 4 wRA & forflr & & &< § ! 8¢ q
gitere femam o |
foreftar & # @y fope T foreel <1 gaml o 3TTediehs ¥, 13U T e
e fag Fifs |
raT
@) () W& F IS 9GH FIH! w0 § fanfed qer @i 1
39 on ohl Q18 SIS foh SURT oh1 sHiY &1 & 31 21 Bl ST =1e |
(Gi) o Few @ty & wwr g o9 aEreds gfdea i
SITE-SeET ST T fohaT SIT T 9T, 38 SATIR Ui o IWid 31
feam e |
AT 3T U TTT herT @ HeHd 8 2 79 ST o6 UeT | 9 deh 2Iioig |
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30.

31.

32.

33.

“China has experienced rapid economic growth owing to the introduction
of economic reforms in 1978.”

Elaborate any two economic reforms introduced by China.

(a)

(b)

“The Ministry of Skill Development and Entrepreneurship (MSDE)
and the Indian Space Research Organisation (ISRO) organised a
capacity-building training aimed at upgrading the skills of
government personnel and further contributing to increasing
India’s share in the global space industry.”

In the light of the given statement, explain how such training
programmes can affect human capital formation.

OR
“Both physical capital and human capital depreciate with time, but
the nature of depreciation differs between the two.”

Do you agree with the given statement ? State and discuss valid
reasons in support of your answer.

The Government of India has adopted various strategies to ensure that
the future generations should have the same quality of life as the present
generation.

In the light of the given statement, briefly discuss any two strategies.

(a)

(b)

(i) “Modernisation extends beyond just the implementation of
new technology.”

Justify the given statement, focusing on the economic
planning goals.

(i1) “Economic reforms of 1991 changed the structure of the
financial sector in India to a large extent.”

Justify the given statement, highlighting any two reforms
introduced in the financial sector.
OR

(i) “Subsidies in the agriculture sector have been a debated
question for long.”

Validate the argument that subsidies should be gradually
phased out in the agriculture sector.

(i1) “The regime of quantitative restrictions followed by the
government during the economic planning period was
reversed in post-trade reforms era.

Do you agree with the given statement ? Give valid reasons
in support of your answer.

242

3

58/S/1

E3E
# 21| Page %%“% P.T.O.



34.

frefeTierd er T erYEsh ST ey :
AT H GATCRUT ATHeT W hl ATTITHRAT
T Y o6 SSIC ol WA [oRINAT U &= o Bid Yed o [ gita foshmer e s o6t

HIT T BT AT | BRA ok o &1 bl IT6 i &0 PM-PRANAM AISHT 1
T ToRarT 19T € | 590 Shrishat shl ToAT H qeall ol Q- Ta, 0yor o 3=fct ffed 2 |

T ST TSAT F heg AU TN T FehicUeh IATehT o TIANT o foTT Tedifed s |
gk I oo | I8 ®ET i & 718 § Toh o TR fore TohR Ueh sl foremt il
Siferer Y § AW H 7eg FX GATR0T ket Y o STelehlel= Ehiv =l 9t T
Haft |

STehfcieh Y ol deeileh X It J THTAHT o SEAH SN 31 R shifd § HSle[d €aY &,
ST R | TR I3R! o SAT9eh JHT I YT ki SGTET T o7 |

T GHT AT % M, TE Ik ST @il o dftafetrd 8 e o et i Ifeat §
UTSeh qeall ohl SATUhAT & SIATCl ol [olehTdl & T QT 3 9d & o 71T | 39 Fare o ol
GHT AU H T STt 2l H TG T fear |

A T&T 3G i T i Sgreht TUET s TTehfaeh TareisareT sl 9| s 35T
TEEATRT L AT § |

SHIAT LR G HAd o Th(cIsh Y Tohrleh TI] A 1 hadl I3M I Sacd T8
| Siforeh iy Torfl M= 16T o Scdsi+ H SwHT AT Fifoh RA § THTI(-eh Saieh
" 77% ° off 31fre HiT AT AR HATHATES T IS BT ¢ | AT FHi-ATfTehl
(agro-forestry) SHET ST HaT Sifdfeh hTei I ISl bl FeTaT o | &7 oft ATaweh
el o foTT Her =) gifsrd 8 |

fow U ey I W I % IR W, fEfefad wet o s s

(F)  TETRIE ISR o ST & Heiferd foreal &t Tmremel st s Hifs |

(@) ORI R i HY Tl TTcTRd L o Had sl Ty o ATdh S hi
G o fereeAT FifsTe |

) =i forehra &1 31 fofa |
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34.

Read the following text carefully :
The need for eco-friendly agriculture in India

A major highlight of this year’s budget was achieving green growth for a
cleaner, greener Earth. Launched under the Green Growth Targets, the
PM-PRANAM Scheme is designed as a programme for Restoration,
Nourishment and Amelioration of the Earth.

This scheme will incentivise the states and union territories to use
alternative fertilisers. Furthermore, the budget also outlined that the
Centre will assist the transition of one crore farmers to organic farming,
reiterating the long term vision of eco-friendly agriculture.

Emphasis on natural farming techniques and optional chemical usage
has strong linkages with the green revolution that aided the large-scale
usage of chemical fertilizers in India.

Over the period of time, fertilizer runoff to water bodies and subsequent
nutrient overload resulted in eutrophication, massive algal blooms in
lakes and rivers and the formation of dead zones. These runoffs also
pollute the groundwater resources in the long term.

It also accelerates land degradation and desertification by destroying the
natural soil properties.

Thus, the rationale behind the government’s move to include sustainable
and natural farming techniques becomes clear. Organic farming will aid
in reducing cumulative GHG emissions as chemical fertilizers account for
over 77% of agricultural nitrogen oxide emissions in India. Hence,
promoting agro-forestry initiatives will boost soil organic carbon and
fertility. Trees will also serve as storehouses of sequestered carbon.

On the basis of the given text and common understanding, answer the
following questions :

(a) Explain any two problems associated with the usage of chemical
fertilizers.

(b)  Discuss briefly the economic rationale behind the government’s
move to promote organic farming.

(c)  State the meaning of green growth.
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